
 
 
 

EUR/USD SPOT: 1.3050                   EUR/AED SPOT: 4.7930                       TREND  → 
 

At present weak data emerging from US is 
keeping  EUR/USD supported. Further stimulus 
is expected in US to support the faltering 
economy and to prevent it from going in to 
double dip recession. This is risk positive and 
keeping the stock market supported. Weak 
employment data from Spain and increasing 
deficits in peripheral Euro zone countries show 
that the recovery in Euro area will be gradual. 
Short term range expected 1.3350 to 1.2520.  

 

Resistance 1.3080 1.3150 1.3250 
Support 1.2980 1.2780 1.2550 
 

 

 

GBP/USD SPOT: 1.5690                   GBP/AED SPOT: 5.7630                     TREND  ↑ 
 

GBP/USD continues to be supported by M&A 
demand. After the break of 1.5500 level there 
has been unwinding of the short positions taken 
on Pound earlier in the year. With surprisingly 
strong Q2 GDP data and strong retail sales the 
upward momentum in Pound will be 
maintained in the short term. On charts it is 
moving in a Upward channel and may look to 
target 1.60. A break below 1.5520 may 
consolidate it in 1.5750 to 1.5050 range.  

  

Resistance 1.5720 1.5850 1.6050 
Support 1.5520 1.5380 1.5220 
 

 



 
 
 

USD/JPY SPOT: 86.50                      JPY/AED SPOT: 0.042460                         TREND → 
 

Strong Yen has reduced the demand for 
Japanese exports resulting in a fall in factory 
output. The economy is also suffering from 
deflation having an adverse impact on growth.  
More Central bank action is expected  if JPY 
strengthens further derailing the fragile 
growth.. Short term range expected 85.60to 
89.20 .  

 

Resistance 87.20 88.00 88.70 
Support 86.50 85.80 84.80 
 

USD/CHF SPOT: 1.0410                    CHF/AED SPOT: 3.5280                        TREND →  
 

Recovery in Swiss economy is at a good pace 
with consistent increase in manufacturing and 
growth in consumer spending.  With the global 
economic outlook still not clear CHF is expected 
to maintain its current strength. Any upward 
movement in EURCHF is used by SNB to reduce 
its high EUR holdings. This will keep a cap on 
any up movement in EURCHF.  Short term range 
expected is from 1.0180 to 1.0775.   

              

Resistance 1.0550 1.0650 1.0745 
Support 1.0360 1.0270 1.0160 
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